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LATE  FOREIGN  DEVELOPMENTS 


ARGENTINA  REVISES  CORN  ESTIMATE 

The  1944  corn  crop  harvested  during  March-May  is  now  estimated  at  353,641,000 
bushels,  according  to  the  second  official  production  estimate.    This  is  a  decrease  of 
around  4  million  bushels,  compared  with  the  first  estimate.    The  current  crop  presents 
a  decided  contrast  with  the  preceding  crop  of  only  76,499,000  bushels. 

ARGENTINE  GRAIN  SURPLUS 

Grain  surpluses  reported  in  Argentina  on  May  25  included  238,443,000  bushels 
of  wheat  and  218,976,000  bushels  of  corn,  according  to  the  official  estimates. 

EGYPT  SETS  PERCENTAGE  OF  LAND  TO  BE  PLANTED  IN  FOOD  CROPS 

Military  orders  require  that  cultivators  of  agricultural  lands  in  Egypt  plant 
a  definite  percentage  of  certain  lands  to  corn  or  other  food  crops  in  1944,  according 
to  recent  reports.    The  new  order  is  said  to  preserve  approximately  the  same  balance 
between  food  and  other  crops  as  in  1943.    Specific  requirements  for  the  area  in  food 
crops  call  for  not  less  than  70  percent  of  the  total  land  In  Lower  Egypt  and  of  land 
irrigated  by  canals  in  Upper  Egypt.    Of  the  total  river-bottom  land  benefiting  from 
perennial  irrigation,  at  least  55  percent  must  be  planted  to  food  crops.  Excluded 
from  the  above  Is  all  land  not  in  cultivation  during  1942  and  1943  and  land  planted 
to  sugarcane,  dates,  or  fruit  trees. 

ARGENTINE  RICE  CROP  EXCEEDS  FIRST  ESTIMATE 

The  second  official  estimate  for  the  1943-44  Argentine  rice  crop,  reported  at 
7,887,000  bushels  (230  million  pounds  milled),  is  considerably  above  the  first  estimate 
of  6  418  000  bushels  ( 1S5  million  pounds),  and  is  63  percent  larger  than  the  final  es- 
timate of  4,852,000  bushels  (140  million  pounds)  a  year  ago.     The  weather  was  favorable 
for  the  growing  and  harvesting  of  the  rice  crop  this  year. 

BRITISH  FRUIT  AND  VEGETABLE  CROPS  SUFFER  FROST  DAMAGE 

Extensive  frost  damage  was  suffered  by  fruit  and  vegetable  crops  in  certain 
parts  of  the  United  Kingdom  on  May  6,  7,  8,   13.  and  19.    Damage  was  very  heavy  in  the 
counties  of  the  Thames  Estuary.     In  the  West  Midlands  it  was  serious.     Elsewhere  the 
damage  was  small,  being  confined  mainly  to  low-lying  areas. 

RA38IT  NUMBERS  IN  DENMARK 

The  number  of  raOblts  on  farms  In  Denmark  at  the  beginning  of  January  Q4*r 
is  estimated  at  2,000,000  compared  with  only  338,000  in  1939.    Weekly  marketings  at 
Copenhagen  average  10,000- 
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MEXICO  EXPECTS  INCREASED  CORN  ACREAGE 

The  1944  corn  acreage  In  Mexico  Is  expected  to  show  an  Increase  over  the  small 
area  or  7,532,000  acres  reported  In  1943.  and  above  the  average  of  the  past  10  years. 
Scanty  supplies  In  almost  every  part  of  the  country,  following  last  year's  small -crop, 
are  believed  to  be  encouraging  larger  plantings  for  this  season.    Total  acreage,  how- 
ever, is  not  expected  to  reach  the  goal  set  by  the  Government,  which  provided  for  an 
Increase  of  at  least  25  percent  compared  with  1943.    That  would,  If  achieved,  place 
acreage  at  about  9,415,000  acres.    Planting  of  the  main  crop,  now  in  progress,  normally 
extends  from  April  to  July,  and  weather  conditions  during  the  remainder  of  the  planting 
season  will  have  an  Important  bearing  on  the  final  acreage  achieved. 

Weather  conditions  have  been  unfavorable  in  parts  of  the  country.  Drought 
conditions  in  central  and  southern  areas  have  net  favored  planting  operations,  with 
dust  storms  and  drying  up  of  small  streams  reported  In  those  areas.     Some  rain  has, 
however,  been  reported  in  all  districts  except  Veracruz,  where  the  extended  drought 
has  entered  Its  fifteenth  month.    The  seasonal  dry  period  In  these  areas  normally  ends 
with  rainfall  In  May  or  June,  when  corn  planting  can  begin.     In  the  northern  States, 
rainfall  was  average  or  above,  according  to  reports. 

An  acute  corn  shortage  developed  In  Mexico  In  1943  as  the  result  of  a  very 
poor  growing  season  and  poor  distribution.    With  the  outturn  reduced  to  around  70 
million  bushels,  as  compared  with  93  million  bushels  In  1942.  the  deficit  appeared  so 
serious  that  some  corrective  measures  were  called  for.    The  Government  adopted  a 
measure  setting  a  25-percent  increase  over  the  1943  acreage  as  its  requirement  for 
1944.     According  to  current  reports,  though  growers  in  many  regions  are  meeting  that 
requirement,  on  the  whole,  planters  are  Increasing  their  acreage  in  accord  with  their 
individual  needs  rather  than  In  conformity  with  the  over-all  program. 

In  addition  to  increased  acreage,  the  question  of  larger  yields  through  se- 
lection of  high-quality  seed  of  heavy -yielding  varieties  has  received  some  attention. 
Yields  during  the  io  years  ended  with  1943  averaged  only  9.1  bushels  per  acre.    As  a 
result  of  experiments,  the  agricultural  station  at  Leon,  Guanajuato,  Is  distributing 
200  tons  (7,900  bushels)  of  seed  corn  of  a  heavy-yielding  type.     It  is  estimated  that 
the  yield  from  this  seed  should  be  from  three  to  four  times  the  average  of  present 
varieties  widely  planted  In  that  State. 

Current  shortages  would  be  alleviated  considerably  If  early  and  intermediate 
corn  crops  should  be  better  than  average.    Mexico  harvests  three  distinct  corn  crops 
a  year,  the  earliest  harvested  mainly  in  Tamaullpas,  Veracruz,  Hidalgo,  San  Luis 
Potosi,  Oaxaca,  and  Nayarlt  in  April  and  May.    The  outcome  of  this  crop  which  normally 
represents  about  10  percent  of  ths  total,  is  not  yet  established,  but  reports  indicate 
that  the  crop  in  parts  of  Veracruz  Is  poor,  as  a  result  of  the  long  continued  drought 
in  that  State.    Poor  returns  in  Veracruz,  however,  seem  more  than  balanced  by  better- 
than-average  prospects  in  early  west  coast  areas,  particularly  in  Nayarlt.    The  inter- 
mediate crop  is  grown  mainly  in  the  States    of  Nuevo  Leon  and  Tamaullpas  and  is  harvested 
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In  July  and  August.     This  accounts  for  an  add i  tlohal '  10'  percent  of  the  crop.  The 
main  crop,  now  being  planted,  is  harvested  mostly  in  October  and  constitutes  the 
bulk  of  the  crop,  running  usually  around  80  percent,  of  the  total. 

At  present  one  of  the  most  serious  shortages  Is  indicated  for  Yucatan,  where 
supplies  are  largely  dependent  on  shipments  from  foreign  sdu'reesv  .  The  deficit  in  this 
district,  which  is  estimated  at  around  5,000  metric  tons  (  19,700  bushels)  per  month, 
was  mainly  the  result  of  the  poor  1943  harvest.  . Increased  purchasing  power  also  added 
to  the  requirements ,  according  to  reports. 

Corn  prices  are  under  control  of  a  national  food  agency  known  as  the  Nacional 
Dlstrlbuldora  y  Reguladora.     Prices  to  producers  in  1943  were  set  at  a  comparatively 
low  level,  which  could  not  compete  with  prices  offered  by  speculators.     The  prices 
to  be  paid  for  the  1944  crop  have  not  yet  been  announced.     It  has  been  suggested  that 
the  desired  Increase  in  corn  acreage  might  be  achieved  If  higher  prices  were  announced 
at  planting  tine,  thus  removing  uncertainty  as  to  the  returns  that  could  be  expected. 

Wholesale  prices  of  corn  in  the  Federal  District  of  Mexico  began  a  sharp  rise 
In  February  1943,  when  they  advanced  from  the  January  level  of  126  pesos  per  metric 
ton  (66  cents  per  bushel)  to  134  pesos  (70  cents).     From  that  time  the  increase  was 
marked,  and  the  average  for  the  1343  calendar  year  was  reported  at  191  pesos  per  ton 
(100  cents)  compared  with  the  previous  year's  average  of  129  pesos  (87  cents).  The 
price  In  March  1944  was  reported  at  295  pesos  (155  cents). 


MEXICO:     Corn  acreage,  average  yield  per  acre,  and  production,  1934-1943 
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VOTERS  CANADA'S  GRAIN  PROSPECTS  IMPROVED 

Rains  in  western  Canada  in  late  May  improved  the  crop  outlook  in  that  area 
after  a  long  period  of  below-average  rainfall.     Subsoil  moisture  in  Saskatchewan  is 
reported  to  be  good  in  most  districts,  following  general  rainfall  there.    Good  rains 
were  also  received  in  Manitoba,  and  no  sizeable  area  is  suffering  from  moisture  defi- 
ciency.    Conditions  are  least  favorable  In  Alberta,  and  there  is  an  urgent  need  for 
rain  in  southern  districts  and  In  the  Peace  River  district.     Wheat  seeding  is  about 
over  In  all  Provinces,  and  feedgraln  seedlngs  are  well  advanced.     Germination  is  fairly 
satisfactory  and  growth  has  been  rapid,  but  dry  areas  need  rains  immediately  to  hold 
present  prospects.     Weed  growth  has  been  heavy  with  some  reseeding  necessary.  Insect 
damage  has  been  heavy  In  some  local  areas. 
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RICE  PRODUCTION  IN  SOUP*  AMERICA  INCREASED 


South  American  rice  production  In  1944  shows  a  pronounced  Increase  over 
that  of  a  year  ago.    The  surplus  available  for  export  from  the  Continent  Is  estimated 
to  exceed  600  million  pounds,  which  Is  almost  a  100-percent  gain  over  exports  In  1943. 
The  acreage  was  increased  in  all  principal  rice-growing  countries,  except  Ecuador, 
and  favorable  weather  resulted  in  large  harvests  in  most  areas.    The  largest  gains 
In  rice  cultivation  this  year  occurred  In  Brazil,  Chile,  and  Argentina. 

The  extent  to  which  the  rice  industry  has  grown  during  the  past  15  years  is 
illustrated  by  the  fact  that  during  the  5-year  period,  1926-1930,  over  300  million 
pounds  of  rice  were  imported  annually  into  South  Amerlcf.    Production  Is  estimated 
to  have  increased  by  75  million  bushels  (2.2  billion  pounds  milled)  since  that  time. 
The  largest  expansion,  however,  has  occurred  in  the  past  3  years.    Among  the  impor- 
tant factors  responsible  for  the  marked  increase  since  the  war  are  ( 1)  rising  prices, 
(2)  the  curtailment  of  Far  Eastern  supplies,  and  (3),  more  recently,  an  endeavor  to 
furnish  Increased  quantities  of  rice  to  the  United  Nations. 

It  Is  probable  that  the  exportable  surplus  for  Brazil  will  be  between  300  and 
400  million  pounds,  although  preliminary  Information  from  Rio  de  Janeiro  forecast 
that  even  a  larger  amount  might  be  available  for  shipment.    This  surplus  Is  twice 
that  of  last  year.    The  exportation  of  the  increased  harvest  depends  on  the  extent  to 
which  additional  labor  and  equipment  can  be  procured  to  mill,  store,    and  transport 
the  large  amount. 

An  outstanding  increase  has  occurred  in  rice  cultivation  in  Chile.     The  crop 
of  1944  is  estimated  at  7,460,000  bushels  (215  million  pounds  milled),  which  is  a 
30-percent  Increase  over  last  year's  production.    With  an  allowance  of  90  million 
pounds  for  domestic  utilization,  a  large  surplus  will  be  available  for  exportation 
in  1944,  and,  In  addition  leave  a  substantial  carry-over  at  the  end  of  the  year. 
The  rice  industry  in  Chile  began  only  10  years  ago  and  no  rice  was  exported  until 
1941. 

Recent  information  from  Argentina  reports  a  harvest  of  7,887,000  bushels  (230 
million  pounds)  in  1944,  compared  with  4,852,000  bushels  (142  million  pounds)  last 
year.    This  country,  which  15  years  ago  imported  an  average  of  140  million  pounds 
annually,  has  produced  virtually  all  lt3  rice  requirements  for  about  2  years.  Early 
In  1944,  however,  substantial  imports  were  necessary.    Production  this  year  should 
allow  ample  rice  for  consumption  and  possibly  an  increase  In  stocks  at  the  end  of 
1944. 

In  Ecuador,  a  third  successive  record  crop  In  1940  Increased  the  amount  of 
rice  exported  to  106  million  pounds,  which  was  over  twice  the  average  quantity  ex- 
ported before  the  war.     In  addition  to  this,  a  large  surplus  was  carried  over  at  the 
beginning  of  1944.     A  Governmental  decree,  issued  in  May  1943,  had  limited  the  amount 
of  rice  that  could  be  exported,  but  about  65  million  pounds  of  last  year's  crop  was 
released  for  shipment  after  January  1,  1944.    No  estimate  has  been  received  of  pro- 
duction this  year,  but  acreage  Is  reported  to  have  declined,  principally  because  of 
the  difficulty  experienced  in  exporting  the  surplus  last  season.     A  shortage  o'f  labor 
and  the  restriction  of  agricultural  credit  were  also  responsible  for  lower  acreage. 
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Although  no  figures  for  production  have  been  released  from  British  Guiana 
since  the  war,  rice  cultivation  has  expanded.     The  mechanization,  which  Is  being  In- 
troduced to  the  Industry,  and  the  Irrigation  and  drainage  projects,  which  are  being 
built,  are  expected  to  Increase  production  by  about  15' percent.     Production  averaged 
3.3  million  bushels  before  the  war,  and  exports  averaged  about  35  million  pounds. 

The  amount  of  rice  formerly  imported  into  deficit  areas  in  South  America  from 
its  surplus  countries  is  alco  now  available  for  exportation  to  nations  outside  the 
Continent.     F'ifteen  years  age,  all  South  American  countries  except  Brazil,  Ecuador, 
British  Guiana,  and  Surinam  Imported  rice,  but  now  the  only  countries  taking  important 
amounts  are  Bolivia  and  Peru,  and  the  latter  country  only  when  domestic  production 
does  not  meet  the  demand.     Moreover,   in  addition  to  producing  a  large  surplus,  South 
American  countries  have  increased  domestic  consumption  by  about  2  billion  pounds  In 
the  15  years,  with  the  largest  part  of  the  gain  accompanying  the  rice-expansion 
program  since  the  war. 

SOUTH  AMERICA.:     Production,    trade,  and  apparent  domestic  utilization, 
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Compiled  in  the  Office  of  Foreign  Agricultural  Relations  from  official  sources. 
J  Equivalent  to  65  percent  of  rough  rice,     b/  Preliminary. 

SURINAM  RICE  PRODUCT  1 0f5  BELOW  REQUIREMENTS 

The  1944  rice  crop  in  Surinam  is  not  expected  to  be  sufficient  to  meet  domestic 
requirements,  which  are  reported  to  have  increased  with  wartime  prosperity.  Endeav- 
oring to  advert  a  severe  shortage  and  to  prevent  rice  Imports,     the  Government  has  urged 
consumers  to  economize  on  the  use  of  rice,  a  basic  food  item  of  the  majority  of  the 
population.     The  per  capita  utilization  in  Surinam,   estimated  at  about  230  pounds 
annually,   is  the  largest  in  the  Western  Hemisphere. 

The  principal  reason  for  the  rice  scarcity  is  that,   owing  to  a  shortage  of 
labor,  acreage  has  continued  to  decline  since  1939.     Rice  has  always  been  an  Impor- 
tant crop  in  Surinam,  and  production  had  increased  during  the  years . Immediately  preced- 
ing the  war  to  the  extent  that  exports  amounted  to  an  average  of  15  million  pounds 
annually.     Several  factors  in  Surinam,  such  as  a  high  average  temperature,  heavy  annual 
rainfall,  and  Impervious  soil,  are  conducive  to  rice  cultivation;  but  becauss  of  the 
annual  dry  season,   Irrigation  is  necessary. 


FRUITS,  VEGETABLES,  AND  NUTS  .  .  . 
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CANADIAN  FRUIT  CROP  OUTLOOK  BRIGHT;  VEGETABLE  ACREAGE  INCREASED 

While  still  too  early  to  predict  the  harvest,  all  indications  point  to  good 

fruit  crops  in  Canada  this  year,  according  to  the  official  crop  report  Issued  from 

Ottawa  on  May  27.    Vegetable " acreages  are  increased  and  weather  conditions  so  far 
have  been  favorable  for  good  harvests. 

Orchards  in  the  Maritime  Provinces  came  through  the  winter  in  excellent  condition, 
and  the  spring  weather  to  date  has  been  satisfactory  for  growth  and  early  spraying,  but 
rain  would  now  be  welcome.    Some  injury  to  early  blossoms  In  old  strawberry  plantations 
was  caused  by  late  frost,  but  the  damage  will  not  reduce  the  crop. 

In  Quebec  prospects  indicate  an  apple  crop  equal  to  that  of  1943.     Frosts  during 
the  middle  of  May  affected  the  bloom  In  some  orchards,  but  the  damage  was  not  extensive. 
Strawberry  and  raspberry  plantations  are  in  good  condition.    While  some  early  bloom 
was  affected  by  the  frost,  the  main  crop  was  not  touched.    The  outlook,  for  tree  fruits 
In  Ontario  Is  average  to  excellent.     Although  the  early  apple  varieties  are  somewhat 
below  average,  the  main  crop  is  expected  to  be  normal.     Prospects  for  stone  fruits  and 
pears  are  very  favorable.    Peach  trees  in  the  Niagara  district  carried  heavy  loads  of 
bloom.     The  strawberry  crop  is  expected  to  be  average  or  slightly  below;  winter  killing 
in  the  eastern  area  of  the  Province  and  reduced  plant  numbers  In  Western  Ontario  are 
the  contributing  factors.    Raspberries  and  grapes  are  still  not  far  enough  advanced  to 
indicate  the  crop  prospects,  but  plantations  are  making  satisfactory  growth. 

judging  by  the  bloom  In  the  orchards  in  British  Columbia,  there  Is  likely  to 
be  a  record  crop  of  all  fruits.    All  districts  report  a  heavy  bloom  on  all  kinds.  Al- 
though rainfall  has  been  light,  showers  during  the  latter  part  of  May  have  been  bene- 
ficial.    The  outlook  for  strawberries  is  about  the  same  as  a  year  ago,  but  It  Is  still 
too  early  to  predict  the  raspberry  harvest. 

For  the  country  as  a  whole,  there  appears  to  be  a  general  Increase  In  vegetable 
acreage  planted  this  season.     Reports  from  all  of  the  main  producing  areas  indicate 
that  the  condition  of  the  crops  at  present  is  average  to  better  than  average. 

APPLES    In  Price  Edward  Island  the  apple  trees  wintered  fairly  well.     The  only  damage 
reported  Is  pith  injury  in  l-year-old  wood.     The  girdling  of  young,  unprotected  trees 
by  mice  has  been  quite  serious.     In  Nova  Scotia  the  weather  during  the  winter  and  early 
spring  months  was  normal.    Winter  injury  was  confined  chiefly  to  rodent  damage.  Pres- 
ent development  is  satisfactory,  and  a  normal  harvest  is  anticipated.     Extensive  spray- 
ing Is  being  done  this  season  despite  tne  severe  labor  shortage.     In  New  Brunswick  the 
trees  wintered  very  well,  but  it  Is  still  too  early  to  indicate  the  crop. 

In  Quebec  the  prospects  are  about  the  same  as  they  were  last  year.     While  some 
damage  is  reported  as  a  result  of  frost  on  the  nights  of  May  17  and  18,  there  are  still 
enough  blossoms  to  give  a  crop  equal  to  that  of  1943.     In  Eastern  Ontario  trees  are  in 
good  condition,  and  with  the  exception  of  a  few  orchards  that  had  heavy  crops  last  year, 
there  will  be  an  average  crop  of  fall  and  winter  varieties.     Ben  Davis  and  Gano,  however, 
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are  reported  to  be  light  In  Durham  County.     The  bloom  Is  well  advanced,  and  Snow  and 
Mcintosh  were  In  full  bloom  on  May  24.     In  western  Ontario  the  trees  are  generally  in 
good  condition,  with  no  winter  or  spring  Injury  apparent  and  rodent  damage  less  than 
usual.     Although  bloom  indications  are  irregular,  in  general,  early  varieties  are  ex- 
pected to  be  below  average,  while  fall  and  winter  varieties  will  have  average  crops. 
Prospects  in  British  Columbia  are  excellent  for  all  varieties.    No  frost  injury  has 
been  reported. 

R'SA^S    Pear  orchards  in  Nova  Scotia  cue  through  the  winter  in  excellent  condition. 
Moisture,  however,  is  below  normal  and  it  is  still  too  early  to  estimate  the  crop. 
In  eastern  Ontario  no  winter  injury  is  reported.     Insect  and  disease  damage  are  at  a 
minimum,  and  most  varieties  are  now  in  full  bloom,    judging  by  the  amount  of  bloom, 
the  crop  should  be  excellent.     Prospects  in  western  Ontario  are  also  exceptionally 
good.     All  varieties  in  the  main  producing  areas  have  heavy  bloom.     Prospects  in 
British  Columbia  are  also  excellent.     The  bloom  has  been  heavy,  and  the  weather  during 
the  blossoming  period  was  satisfactory  for  pollination. 

PLUMS  AND  PRUNES    The  Nova  Scotia  plum  crop  is  expected  to  be  average  or  slightly 
above.     In  eastern  Ontario  trees  are  now  in  full  bloom,  and  indications  are  for  a  crop 
of  about  average  size,  except  in  Durham  County.     The  severe  frost  In  mid-May,  however, 
may  have  done  some  damage.    There  was  a  good  display  of  bloom  of  all  varieties  In  the 
main  producing  areas  in  western  Ontario,  and  the  crop  prospects  are  very  favorable. 
In  British  Columbia,  the  outlook  for  plums  and  prunes  Is  generally  excellent. 

CHERRIES    Cherry  trees  in  eastern  Ontario  wintered  well  except  in  some  orchards  in 
Durham  County.     The  bloom  was  heavy,  but  damage  may  result  from  the  frosts  on  the 
nights  of  May  17  to  19.     In  western  Ontario,  except  for  the  accumulated  damage  caused 
by  the  winter  and  spring  injury  of  1942-43.  trees  are  generally  in  healthy  condition. 
The  amount  of  bloom  in  the  main  producing  areas  was  average  to  above  average.  The 
British  Columbia  orchards  all  carried  very  heavy  loads  of  bloom  and  are  showing  no 
winter  injury.     Although  it  is  too  early  to  predict  yields,  a  heavy  crop  is  expected. 
Some  areas,  however,  indicate  an  irregular  setting  of  the  fruit. 

PEACHES  AND  APRICOTS    The  peach  bloom  in  the  Niagara  district  of  Ontario,  the  largest 
producing  area,  was  exceptionally  heavy.     The  condition  of  the  trees  is  generally  good 
except  in  sections  where  trees  were  weakened  by  the  severe  weather  in  1948-43.     A  few 
orchards  in  Elgin  and  Oxford  Counties  reported  winter    killing  of  the  buds.     The  British 
Columbia  orchards  bloomed  heavily,  and  expectations  are  for  a  better-than-average  crop. 
British  Columbia  is  the  only  Province  producing  apricots  commercially.     The  bloom  in 
this  district  was  heavy,  the  fruit  has  set  well,  and  an  excellent  crop  is  anticipated. 

STRAWBERRIES    Little  or  no  winter  injury  is  reported  for  the  strawberry  plantations 
in  Nova  Scotia.,  and  the  beds  are  looking  exceptionally  healthy.     Late  frosts  damaged 
some  bloom  in  the  old  plantations,  but  new  plantings  were  untouched.     The  crop  is  not 
expected  to  be  affected.     The  New  Brunswick  plantations  are  also  In  healthy  condition, 
and  although  the  weather  this  spring  has  been  generally  favorable,  rain  Is  now  much 
needed.     In  Quebec  there  are  prospects  of  a  good  crop.     Growth  has  been  satisfactory, 
and  although  some  early  blooms  were  damaged  by  frost  during  the  middle  of  the  month, 
the  main  crop  was  unaffected.     The  outlook  In  eastern  Ontario  Is  for  a  below- average 
harvest.     Uncovered  beds  were  damaged  extensively  during  the  winter,  materially  re- 
ducing the  producing  area.     While  there  is  practically  no  winter  injury  in  evidence 
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and  plantations  are  In  healthy  condition  In  western  Ontario,  the  rows  are  narrow  and 
there  are  many  vacancies.    The  number  of  plants  Is  estimated  at  approximately  75 
percent  of  1943.    with  favorable  weather,  however,  production  should  be  about  10 
percent  below  last  year's  crop- 
In  British  Columbia,  strawberry  crop  prospects  are  about  the  same  as  last  year. 
On  Vancouver  Island,  plantations  are  In  healthier  condition  than  In  1943,  but  the 
acreage  may  be  slightly  reduced.    On  the  lower  mainland  growth  has  been  very  satisfac- 
tory, and  present  Indications  are  that  the  crop  will  be  larger  than  that  of  last  year. 
In  the  interior,  growth  has  been  good,  but,  due  to  low  moisture  supplies,  the  harvest 
is  not  expected  to  show  an  Increase  over  that  of  the  previous  season. 

RASPBERRIES    Mo  winter  or  spring  damage  to  the  raspberry  canes  occurred  in  the  Maritlmes 
or  QueDec.     It  Is  still  too  early  to  predict  the  probable  crop  In  these  districts, 
but  the  plantations  are  In  very  healthy  condition.     In  eastern  Ontario  the  prospects 
are  for  an  average  crop.     In  western  Ontario,  except  in  Norfolk  County,  where  killing 
back  was  fairly  heavy,  winter  damage  is  only  normal  and  present  crop  prospects  are 
good.    The  British  Columbia  crop  Is  expected  to  be  slightly  larger  than  that  of  last 
year.     Some  districts  reported  killing  back  of  the  canes,  but  on  the  whole  the  planta- 
tions are  in  excellent  condition. 

GRAPES    The  vineyards  In  western  Ontario,  the  main  grape  producing  area,  came  through 
the  winter  with  practically  no  injury  In  evidence.     Although  It  is  still  too  early 
to  estimate  the  probable  harvest,  the  vines  are  at  present  making  excellent  growth. 

VEGETABLES    Conditions  generally  have  been  exceptionally  good  for  planting  and  seeding 
vegetable  crops  in  all  the  main  producing  areas.     In  Quebec  some  early  market  garden 
produce  was  caught  by  frost  on  May  17  and  13  and  will  have  to  be  replanted,  but  on 
the  whole  damage  was  not  serious  enough  to  affect  the  final  harvest.    Canning  crops 
were  untouched,  as  only  pea3    were  in  the  ground.    Hotbed  lettuce  will  be  on  the  market 
In  heavy  volume  by  June  6.    Field  lettuce  Is  in  excellent  condition  and  a  large  crop 
Is  anticipated.    Hotbed  cucumbers  are  now  moving  into  consumption,  and  spinach,  which 
is  developing  rapidly,  will  be  harvested  in  quantity  about  June  12.    Onions  will  be  a 
large  crop  this  year,  as  will  early  cabbage  and  cauliflower. 

In  eastern  Ontario  all  commercial  plantings  are  In  much  better  shape  than  at 
the  same  time  a  year  ago.    There  is  a  decided  Increase  In  the  pea,  corn,  and  tomato 
acreages  intended  for  canners.     M though  cool,  wet  weather  in  some  districts  delayed 
early  seeding  and  planting  in  western  Ontario,  recent  conditions  have  been  satisfactory 
and  growth  has  been  excellent.     The  condition  of  all  crops  Is  average  to  slightly  above 
average,  and  harvesting  Is  expected  to  be  a  week  or  10  days  earlier  than  in  1943.  In 
northern  Ontario  and  the  Head-of-the-Lakes  area  there  has  been  practically  no  seeding 
or  planting,  due  to  low  temperatures  and  wet  soil  conditions. 

In  Saskatchewan  the  season  Is  a  week  earlier  than  last  year.     Growth  of 
radishes,  lettuce,  onions,  and  peas  is  good.     There  Is  no  Increase  in  the  acreage  re- 
ported in  gardens  except  in  the  central  districts.     In  British  Columbia  there  Is  a 
general  increase  in  the  acreage  of  the  main  vegetable  crops,  particularly  onions, 
cabbages,  and  tomatoes.    The  area  Intended  for  canners  has  been  especially  increased. 
Most  of  the  cool-weather  crops  are  now  in  the  ground  and  making  rapid  growth. 
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LIVESTOCK  AND  ANIMAL  PRODUCTS  .  .  . 

Charles  A,  3urneister,  in  charge 

CANADA  NEGOTIATING  NEW  3 AC ON  CONTRACT  WITH  UNITED  KIMGDO>i 

A  new  bacon  contract,  aimed  at  assuring  a  4-year  market  In  the  United  Kingdom 
for  specified  quantities  of  bacon  at  a  guaranteed  price,  now  is  being  negotiated  be- 
tween the  Canadian  and  the  British  Governments.    The  new  agreement  would  cover  the 
current  year,   1944,  and  the  3  subsequent  calendar  years. 

The  Canadian  Minister  of  Agriculture  announced  in  the  House  of  Commons  on  May 
22  that  one  objective  of  the  negotiations  was  to  arrange  for  the  sale  in  the  United 
Kingdom  of  as  much  Canadian  bacon  during  the  4  years,  1944-1947,  as  was  purchased 
during  the  4  years  1940-1943.     In  the  latter  period  the  total  Canadian  shipments  to 
the  United  Kingdom  amounted  to  2,045  million  pounds.     Another  objective,  the  Minister 
said,  was  to  obtain  a  guaranteed  price  that  would  be  75  cents  a  hundred  pounds  higher 
than  the  highest  price  paid  in  any  year  prior  to  1944.    The  Minister  apparently  con- 
templates an  agreement  in  which  the  contract  price  will  be  maintained  at  the  present 
level,  since  the  1944  price  of  ^22.50  (Canadian)  for  100  pounds  at  seaboard  actually 
is  75  cents  above  that  of  last  year. 

On  May  33  the  Minister  announced  in  the  House  of  Commons  that  negotiations  on 
the  program  had  been  completed  definitely  only  for  1944  and  1945.     In  each  of  those 
years  at  least  500  million  pounds  of  bacon,  ham,  and  pork  products  will  be  shlppped 
to  the  United  Kingdom,  plus  any  additional  amounts  that  the  British  might  require,  or 
that  Canada  might  be  in  a  position  to  ship.    The  price  for  shipments  in  those  2  years, 
will  be  the  same  as  under  the  current  contract.    The  Minister  also  emphasized  on  the 
same  occasion  that  while  negotiations  were  not  yet  completed  with  regard  to  the  quan- 
tity and  price  of  shipments  for  the  years  1946  and  1947,  the  "British  are  prepared  to 
enter  into  a  contract  with  us  and  we  are  prepared  to  enter  into  a  contract  with  them." 

The  Dominion  has  made  an  outstanding  contribution  to  the  United  Kingdom's  food 
supply  during  the  past  4  years  by  stepping  up  hog  numbers  by  almost  100  percent  and 
pork  exports  by  more  than  200  percent.    Contracted  shipments  of  bacon  and  ham  alone 
to  the  United  Kingdom  during  each  of  the  past  4  years  were  as  follows:     In  1940,  300 
million  pounds;  in  1941,  440  million  pounds;  in  1942,  600  million  pounds;  and  In  1943, 
675  million  pounds. 

The  old  bacon  contract  now  In  operation  between  Canada  and  the  United  Kingdom, 
was  signed  In  November  1943  and  calls  for  the  delivery  of  a  minimum  of  900  million 
pounds  of  Wiltshire  sides  and  other  cuts  to  that  market  over  a  2-year  period  (1944 
and  1945).    There  was  no  limitation,  however,  on  the  quantities  in  excess  of  that 
figure  that  might  be  delivered  by  Canada.    The  Canadian  Minister  of  Agriculture  stated 
that  purchases  by  the  Canadian  Meat  Board  for  shipment  to  the  United  Kingdom  in  1944 
already  had  reached  77  percent  of  the  500-mlllion-pound    minimum  specified  for  this 
year  under  the  2-year  contract  signed  last  November,  and  that  shipments  for  the  full 
year  may  approach  the  entire  900  million  pounds  required  to  fill  that  entire  2-year 
contract . 
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URUGUAYAN  WOOL  WOOL  EXPORTS  INCREASE 

Exports  of  wool  from  Uruguay  for  the  first  7  months  of  the  current  season, 
which  began  October  1,  reached  64  million  pounds,  an  increase  of  26  percent  above 
those  in  the  corresponding  period  of  last  season.     Exports  were  still  18  percent  be- 
low the  normal  pre-war  level,  however.    The  bulk,  of  the  wartime  exports  have  been  to 
the  United  States,  whereas  in  the  five  seasons  preceding  the  war,  only  13  percent  of 
the  wool  exports  from  Uruguay  were  to  the  United  States.    In  the  pre-war  period,  ap- 
proximately 71  percent  of  the  total  was  to  Europe,  18  percent  to  the  United  Kingdom 
and  53  percent  to  continental  Europe,  mainly  to  Germany. 

Apparent  supplies  of  wool  still  remaining  for  export  from  Uruguay  for  the 
remainder  of  this  season  are  estimated,  as  of  May  l,  at  120  million  pounds  or  a  de- 
crease of  1  percent  below  those  of  a  year  earlier.     Uruguayan  wool  growers  and  ex- 
porters are  now  in  a  materially  better  position  than  they  were  2  years  ago  when  they 
were  faced  with  a  record  surplus  at  the  end  of  the  season.    Most  of  this  surplus  was 
taken  by  the  United  States  Government,  which  also  guaranteed  to  take  a  specified 
portion  of  the  1942-43  production. 


URUGUAY:    Exports  of  wool  by  destination,  October-April, 
1943-44  with  comparisons 


COUNTRY  OF  DESTINATION 

OCT08 

ER- 

APRIL 

1939-40 

1941-42 

1942-43 

1943-44 

: 1 ,000  pounds 

1 ,000  pounds 

H, 

000  Pounds 

: 1 ,000  pounds 

Non-European 

:        5.5  24 

22. 335 

U7. 912 

57,533 

677 

76 

:  92 

738 

816 

Other  South  American  countries 

b_/  128 

261 

b/  57 

l  1.280 

134 

c/      .  c 

6.395 

23. 282 

ue. 9ii 

58, 482 

European 

a, 033 

2.050 

9.525  : 

1.7U1  : 

4,  918 

56. 277 

272 

66.360 

9,  525 

1.741  : 

5.  190 

73.256 

32.807  : 

50,652  1 

63,672 

Official  sources. 

a/  Argentina,    b/  Colombia,  Bolivia,  and  Paraguay,     c/  China,    u/  Switzerland. 


UNITED  STATES  BUYERS  NOW  ACTIVE  IN  ARGENTINE  »»'00L  MARKET 

Buyers  from  the  United  States  have  shown  considerably  more  interest  in  the 
Argentine  wool  market  In  recent  months  than  in  the  earlier  part  of  the  season.  The 
United  States  demand  has  been  chiefly  for  medium  and  coarser  wools,  whereas  the  local 
Argentine  mills  have  purchased  the  finer  grades.     Purchases  already  made  by  United 
States  buyers  will  tax  available  shipping  space  for  several  months  to  come.  Prices 
have  registered  little  change,  but  some  of  the  buyers  from  the  United  States  are 
reportedly  paying  premiums  for  early  delivery. 
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Exports  from  Argentina  for  the  first  6  months  of  the  current  season  reached 
125  million  pounds  and  were  50  percent  above  those  for  the  corresponding  period  of 
last  season,  when  they  were  the  smallest  on  record.    March  exports  of  28  million 
pounds  were  the  largest  for  any  month  this  season,  and  cabled  reports  indicate  that 
April  and  May  shipments  also  were  large.     Exports  this  season  have  exceeded  those  of 
last  season  each  month  with  the  exception  of  February. 

By  mid-May  shipments  to  the  United  States  had  reached  approximately  142 
million  pounds  cut  of  an  estimated  total  of  180  million  pounds  shipped,  according 
to  cabled  reports.    The  extent  to  which  the  United  States  has  supported  the  Argentine 
market  during  wartime  when  customary  European  markets  have  been  cut  off  is  shown  by 
the  fact  that  exports  to  this  country  have  averaged  77  percent  of  total  shipments 
annually  since  the  war  began.     In  the  5  pre-war  years,  shipments  to  the  United  States 
averaged  only  18  percent  of  the  total.     Before  the  war,  the  bulk  of  Argentine  wool 
found  a  market  in  continental  Europe.  In  recent  seasons,  Sweden  has  purchased  more 
than  any  other  European  country,  but  even  their  purchases  have  not  exceeded  8.8  mil- 
lion pounds  a  year.    Larger  than  usual  shipments  have  been  made  to  Mexico  this  sea- 
son, the  total  for  the  first  6  months  amounting  to  approximately  6.5  million  pounds. 


ARGENTINA: 


Exports  of  wool,  by  destination,  October-March  1943-44, 
with  comparisons 


OCTOBER-MARCH 


COUNTRY  OF  DESTINATION 


1938-39 


:   1  ,000  pounds 

Hon— European 

Un i t ed  States  : 

Canada  : 

Mex  i  co   ; 

Brazil   : 

Chile   s 

Bol  i  v  i  a  •■ 

Other  South  America  : 

Japan   : 

Other  Asi  a   :  a/ 

South  Africa  : 

Other  Africa  : 

Aust  ral  i  a  :  

Total   non-European   :  

Eu  ropean  : 

United  Kingdom  :  6  2,659 

Sweden   j  L1*0? 

Other  continental  Europe    :  10 2,  1 10 

Total   European    166  .  176 

Total,  all  countries  .;         214,9  20 


19U1-U2 


1,000  pounds 

119, 696 

0 

98  l: 
1.  653 
977 
139 
64 
1.  409 
0 

761 
0 
0 


125, 680 


0 

4,  167 

130 


4,  297 


129,977 


1942-43 


1,000  pound i 

74. 597 
0 

1,  594 
3.  966 
556 
743 
159 
0 
0 
88 
0 
0 


8  i,  703 


0 

1.887 

0 


1,  887 


83. 590 


19 43-4 U 
1,000  pounds 

109,904 
0 


47  5 
3  24 
340 
595 
23  1 
0 
0 
0 
0 
0 


120,869 


68 
4,  264 
0 


4,  332 


125, 20  1 


Complied  from  monthly  reports  from  United  States  Embassy,  Buenos  Aires,  a/  India. 

Supplies  for  disposal  are  still  of  record  proportions,  despite  the  Increased 
exports,  and  It  Is  estimated,  as  of  April  1,  that  the  quantity  available  for  export 
during  the  remainder  of  the  season  totaled  approximately  638  million  pounds,  an: 
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increase  of  27  percent  above  a  year  ago".    March  1  commercial  stocks  amounted  to  272 
million  pounds,  exclusive  of  sold  wool  stored  for  continental  European  countries  and 
for  other  countries,  including  the  United  States.    Total  stocks  in  commercial  hands 
on  March  1  this  year  amounted  to  335  million  pounds  and  were  7  percent  larger  than 
a  year  earlier. 

ARGENTINA:     Commercial  stocks  of  sold  and  unsold  wool  held  by  different  interests. 


by  months  October  1941-  March  1944 


3EGINN ING. 
OF  MONTH  . 

EXPORTERS  : 

CURRENT1  ST0R£D: 
:      a/  : 

CON-  : 
SIGNEES: 
b/  : 

DEALERS, 
c/  J 

SCOURING. 
MILLS  . 

MANUFAC 
TURERS 

packing! 

PLANTS. 

PULLER- . 
IES  . 

TOTAL 

Million: 

Mi  11  ion: 

Vi  I  lion: 

''i  I  lion: 

Mi  1 1  ion  : 

HI  lion  : 

''t  I  lion: 

HI  lion: 

Hlli  on 

1941-42  : 

pounds 

Pounds  : 

pounds 

Pounds 

pounds 

pounds 

pounds 

pounds  : 

pounds 

October  . . : 

1 1. 

4 : 

21. 

6 : 

7. 

0 : 

2 . 

3 : 

10 . 

3 : 

9. 

3 : 

2. 

6  : 

0.7: 

65.  2 

November  . : 

17  . 

8  ! 

22. 

i: 

19. 

3 

11. 

3  : 

8 . 

2 : 

3 

1 : 

0.6: 

32.4 

Decembe r  . '. 

97 

f> : 

25. 

2: 

40. 

12. 

7  : 

8 . 

U  : 

^  • 

4 : 

0.6: 

118.  5 

J anuary  . .  : 

U2. 

6: 

28. 

1: 

43. 

l: 

3 . 

0  : 

16 . 

il . 

9. 

2: 

3. 

2: 

0.7: 

146.3 

Feb ruary  . : 

51. 

5: 

27. 

7: 

50 . 

0 : 

ij  _ 

4  ! 

20. 

7: 

8 . 

3  • 

2. 

6  : 

0.7: 

166.4 

March  .... 

50. 

u : 

27. 

4: 

59 . 

6 : 

•j 

7 

21. 

r 

1 2 . 

9  < 

2. 

7 

0.6 

178.  4 

April  . .  ■  •  < 

58. 

2: 

23. 

0  : 

60 . 

8 : 

0  . 

g 

25. 

5: 

12. 

7 : 

3 . 

4 : 

0.7: 

195.  2 

Ma/   : 

/   

64. 

3  = 

30. 

0: 

70  . 

6 : 

8  ! 

26. 

5  • 

1 7 . 

? : 

4. 

9  : 

0.8: 

220.  1 

June  ...... 

60. 

7: 

25. 

8: 

71. 

3  : 

28. 

2: 

16 . 

9 , 

5 . 

9 : 

0.9: 

215.  8 

Jgly   

43. 

7; 

28. 

9: 

64. 

6 : 

u  t 

7  ; 

25. 

3. 

16 . 

3 : 

4  , 

9 : 

1.0 

190.4 

Aua  u  s  t 

34. 

9: 

27. 

8: 

60 . 

3 : 

5.; 

0 : 

21. 

3: 

17. 

5. 

6  . 

0: 

1.  1 

173.  9 

Se  pt  embe  r 

■  33. 

6: 

27.  l: 

50. 

6 

u 

17. 

7 

13 

6 . 

7' 

1.0 

154.  7 

1942-43 

Oc  t  obe r  . . 

34. 

2: 

26. 

5: 

36. 

9. 

•5 
P  • 

17. 

5 

15 . 

<; 

6 . 

3 

1.  0 

141.6 

November  . 

31. 

7; 

25. 

2 

35. 

3 

O 

)  • 

n 

17. 

4 

1  ^ 

Q 

•         8 . 

2 

1.0 

135.  7 

December  . 

35. 

2: 

31 

5 

39. 

7 

•a 

•           5 . 

3 

18. 

5 

1 1 

11. 

p 

8 . 

a 

o 

1.  0 

150.0 

January  . . 

:  41.6 

32 

2 

53. 

5 

.  4 

p 
0 

:  20. 

4 

10 . 

9 . 

Q 

1.0 

173.  7 

February  • 

:      u  u . 

0 

35 

1 

61. 

6 

»              O  • 

u 

22.  7 

9  ; 

7 

10  . 

11 

1.  1 

19  1.  0 

Marc  h  .... 

:  50. 

2 

41 

3 

61. 

5 

■           4 . 

7 

;  24. 

2 

•                1  1 

? 

1 1 . 

]_ 

0.9 

205 .  2 

April  ... 

:  58.5 

42 

3 

'  60. 

3 

6. 

a 

:  27. 

5. 

10  . 

3 

12. 

i 

1.  3 

2  18 .  7 

Mav  . 

i  iujt     .....  b 

:  66 

9 

47 

5 

:  65. 

5 

:  7. 

7 

:  29. 

0 

:  10. 

9 

:  13. 

3 

:  1.2 

:  242.0 

June   

:  64 

2 

46 

2 

:  56 

0 

:  7. 

6 

:  26. 

6 

:  9. 

2 

:  14. 

0 

:  1.3 

:  225.1 

July 

:  62. 

9 

48 

7 

:  39. 

5 

8. 

3 

:  29. 

8 

1  10. 

2 

13. 

8 

0.  9 

2  14 .  1 

Aug ust  .  . . 

:  65 

0 

'  52 

5 

i  33. 

3 

13. 

2 

1  30. 

7 

:  13. 

1 

15'. 

3 

0.8 

223.  9 

September 

:  59 

5 

53 

.  2 

:  25 

9 

!  13. 

7 

:  28. 

0 

:  .  12. 

2 

:  17. 

4 

i  0.7 

.  210.6 

1943-44 

October  .. 

:  59 

0 

:  52 

.7 

:  23 

3 

:  15 

8 

:  23 

4 

;  15. 

3 

:  19. 

8 

0.8 

:  210.1 

November  . 

:  65 

6 

:  58 

.  2 

:  26 

4 

:  12 

9 

:  22.1 

:  16. 

:  20. 

6 

:  0.8 

:  223.6 

December  . 

:  63 

0 

:  59 

.  3 

:      49.  1 

:  15 

9 

:  23 

2 

:  15. 

8 

:  19. 

7 

:  0.7 

:  2U6.7 

January  . . 

:  78 

4 

:  59 

.5 

:  17 

2 

:  69 

2 

:  24 

4 

:  17. 

3 

:  19. 

8 

;  0.8 

:  286.6 

February  . 

:  91 

2 

:  60 

.  2 

:  13 

u 

77 

4 

:  27 

0 

:  19. 

6 

:  18. 

6 

:  0.9 

:  314.1 

March 

:  97 

5 

:  63 

.  5 

:  21 

6 

:  77 

U 

:  30 

1 

:  2*. 

7 

:  19 

7 

;  0.9 

:  ?35.4 

Compiled  from  official  sources,  a/  Stored  for  occupied  European  countries  for  post-war 


delivery,  and  for  other  countries,  including  the  United  States,     b/  Consignees  handle 
wool  for  producers,  and  sell  In  the  Central  Produce  Market  to  local  dealers.  Buyers 
from  abroad  rarely  buy  at  the  Central  Produce  Market,     c/  Dealers  who  buy  at  the 
Central  Produce  Market  and  sell  to  wool  merchants  in  Argentina  or  to  foreign  buyers. 
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GENERAL  AND  MISCELLANEOUS  . 


Exchangi  Rate-,     \ver.aB,a  value  1.1  New  York  jf  Chinese,  Japanese* 
and  some  European  currencies  during  last  full  months  for 
which  rates  were  available,  and  current  official  rates   


COUNTRY 


UNIT 


NEW  YORK  RATES  a/ 


MONTH 


RATE 


CURRENT 


Bel  g  i  urn  :  Bei  ga. 

Oenmark  Krone 

France   :  Franc 


Germany  :Reichsmark 

Greece   :  Drachma  . . , 


I  tal  y   :  Li  ra 

Netherlands  :Gui1der 


Norway   :  Krone  .... 

Portugal  rEscudo  ... 

Spat  n   :  Peseta  . . . 

Sweden   :  Krona  .... 

Switzerland  Franc  .... 

China  :Yuan  (Shanghai) 

Japan   :  Yen   


April  19  40 
March  19  uo 


May  19 UO  

May  19  a  1  ...... 

September  1940 

May   19  41  

Ap  r  i  1   19  U0 
March  19U0   


May  1911  . 
May  19 Ul  . 
May  1941  . 
May  19 Ul  . 
June  1941 
June  1941 


d/ 
d/ 


d/ 


d/ 


Cents 
16.89 

19.31 
1.85 

39.  97 
0.66 
5.09 

53.08 

22.  7  1 
4.00 
9.  13 

23.84 

23.  20 
5.  34 

23.  44 


Cents 
b/  16.00 

20.88 
C/  2.00 

40.00 
b/  0.67 
5.  26 

53.08 

22.86 
§./  6.67 
9.  13 

23.8  1 

23.  20 
If  5.31 

23.  44 


a/  Noon  buying  rates  for  cable  transfers  as  reported  by  Federal  Reserve  Board.  Last 
daily  rate  reported  on  April  8,  1940,  for  the  Danish  and  Norwegian  kroner;  on  May  9, 
1940,  for  the  belga  and  guilder;  on  June  15,  1940,  for  the  French  franc;  on  October  25, 
1940,  for  the  drachma;  on  June  u,  1941,  for  the  other  above-mentioned  European 
currencies;  and  on  July  26,  1941,  for  the  yen  and  yuan  (Shanghai), 
b/  Based  on  German  official  rate  for  United  States  dollar. 

c/  Based  on  German  official  rate  for  United  States  dollar  in  occupied  area;  in  un- 
occupied area,  official  rate  of  2.28  cents, 
d/  Quotations  nominal. 

e/  Rate  for  currency;  for  checks,  4.09  cents  to  the  escudo. 
f  /  Basm  set  August  18,  1941,  by  Chinese  Stabilization  .Board. 
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